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An analysis of historical loan payment data was used to compile a migration analysis of delinquency by annual
vintage. Delinquencies for each vintage were grouped into the following buckets; Current, 1-30, 31- 60, 61-90,
91-120, 121-150, 151-180, and 180+. Results are provided in graphical and tabular form. Vintages with fewer
than fifty (50) loans are not presented, however these excluded loans are included in the data and graphs
showing all vintages.

The cutoff date is August-2026



Mortgage Loans - La Hipotecaria Panama Migration Analysis (All Vintages)

2019 2020 2021 2022 2023 2024 2025 2026
August August August August August August August August
Balance 56,920,284 53,066,717 49,797,226 46,784,263 43,216,114 40,006,394 36,643,487 33,676,461
Deliquency Status ( $ of Current Balance)
CURRENT 51,876,405 47,978,538 42,202,417 38,231,862 35,996,680 33,175,595 29,266,440 26,675,681
1-30 DAYS 3,753,459 3,545,536 4,239,189 3,915,736 3,027,476 3,190,611 3,732,638 3,347,289
31-60 DAYS 791,114 892,880 1,974,618 2,139,123 1,804,021 1,398,039 1,740,037 1,640,392
61-90 DAYS 313,183 409,284 854,669 1,026,471 1,078,861 631,669 835,240 669,801
91-120 DAYS 151,733 79,020 161,398 404,088 222,738 356,930 148,464 182,627
121-150 DAYS 16,647 17,971 79,091 386,316 282,496 221,593 27,299 121,107
151-180 DAYS 17,744 3,976 29,900 76,596 127,147 170,415 108,452 192,088
181+ DAYS 0 139,512 255,945 604,073 676,696 861,542 784,918 847,475
Deliquency Status (% of Current Balance)
2019 2020 2021 2022 2023 2024 2025 2026
August August August August August August August August
CURRENT 91.14% 90.41% 84.75% 81.72% 83.29% 82.93% 79.87% 79.21%
1-30 DAYS 6.59% 6.68% 8.51% 8.37% 7.01% 7.98% 10.19% 9.94%
31-60 DAYS 1.39% 1.68% 3.97% 4.57% 4.17% 3.49% 4.75% 4.87%
61-90 DAYS 0.55% 0.77% 1.72% 2.19% 2.50% 1.58% 2.28% 1.99%
91-120 DAYS 0.27% 0.15% 0.32% 0.86% 0.52% 0.89% 0.41% 0.54%
121-150 DAYS 0.03% 0.03% 0.16% 0.83% 0.65% 0.55% 0.07% 0.36%
151-180 DAYS 0.03% 0.01% 0.06% 0.16% 0.29% 0.43% 0.30% 0.57%
181+ DAYS 0.00% 0.26% 0.51% 1.29% 1.57% 2.15% 2.14% 2.52%
CURRENT - 90 DAYS 99.67% 99.55% 98.94% 96.86% 96.97% 95.97%
91-180 DAYS 0.33% 0.19% 0.54% 1.85% 1.46% 1.87%
181+ DAYS 0.00% 0.26% 0.51% 1.29% 1.57% 2.15%
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